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to refer to the same as currently 
amended unless otherwise so specified.

§ 550.402 Effect of amendment of sec-
tions of this part or of other orders, 
etc. 

Any amendment, modification, or 
revocation of any section of this part 
or of any order, regulation, ruling, in-
struction, or license issued by or under 
the direction of the Secretary of the 
Treasury pursuant to section 203 of the 
International Emergency Economic 
Powers Act shall not, unless otherwise 
specifically provided, be deemed to af-
fect any act done or omitted to be 
done, or any suit or proceeding had or 
commenced in any civil or criminal 
case prior to such amendment, modi-
fication, or revocation, and all pen-
alties, forfeitures, and liabilities under 
any such order, regulation, ruling, in-
struction or license shall continue and 
may be enforced as if such amendment, 
modification, or revocation had not 
been made.

§ 550.403 Extensions of credits or loans 
to Libya. 

(a) The prohibition in § 550.205 applies 
to the unlicensed renewal of credits or 
loans in existence on the effective date. 

(b) The prohibition in § 550.205 applies 
to credits or loans extended in any cur-
rency.

§ 550.404 Import and export of goods 
in transit before the effective date. 

(a) Section 550.201 does not apply to 
goods: 

(1) If imported by vessel, where the 
vessel arrives within the limits of a 
port in the United States prior to the 
effective date with the intent to unlade 
such goods; or 

(2) If imported other than by vessel, 
where the goods arrive within the Cus-
toms territory of the United States be-
fore the effective date. 

(b) Section 550.202 does not apply to 
goods: 

(1) If exported by vessel or airline, 
where the goods are laden on board be-
fore the effective date; or 

(2) If exported other than by vessel or 
airplane, where the goods have left the 
United States before the effective date. 

[51 FR 1354, Jan. 10, 1986, as amended at 51 
FR 2464, Jan. 16, 1986]

§ 550.405 Transactions incidental to a 
licensed transaction authorized. 

Any transaction ordinarily incident 
to a licensed transaction and necessary 
to give effect thereto is also author-
ized, except: 

(a) A transaction by an unlicensed 
Libyan governmental entity or involv-
ing a debit to a blocked account or a 
transfer of blocked property not explic-
itly authorized within the terms of the 
license; 

(b) Provision of any transportation 
services to or from Libya not explicitly 
authorized in or pursuant to this part 
other than loading, transporting, and 
discharging licensed or exempt cargo 
there. 

(c) Distribution or leasing in Libya of 
any containers or similar goods owned 
or controlled by United States persons 
after the performance of transpor-
tation services to Libya; and 

(d) Financing of licensed sales for ex-
portation or reexportation of agricul-
tural commodities or products, medi-
cine or medical equipment to Libya or 
the Government of Libya. See § 550.571. 

[64 FR 41789, Aug. 2, 1999, as amended at 66 
FR 36690, July 12, 2001]

§ 550.406 Offshore transactions. 

(a) The provisions contained in 
§§ 550.209 and 550.210 apply to trans-
actions by U.S. persons in locations 
outside the United States with respect 
to property in which the U.S. person 
knows, or has reason to know, that the 
Government of Libya has or has had 
any interest since 4:10 p.m. EST, Janu-
ary 8, 1986, including: 

(1) Importation into such locations 
of, or 

(2) Dealings within such locations in, 
goods or services of Libyan origin. 

(b) Example. A U.S. person may not, 
within the United States or abroad, 
purchase, sell, finance, insure, trans-
port, act as a broker for the sale or 
transport of, or otherwise deal in, Lib-
yan crude oil or petroleum products re-
fined in Libya. 

(c) Note. Exports or reexports of 
goods and technical data, or of the di-
rect products of technical data (regard-
less of U.S. content), not prohibited by 
this part may require authorization 
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